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The township of Amaranth
Wind Farm Opportunity
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COMPANY’S PROFILE Eolectflc

* Founded in 1994, Eolectric is a leader in the development, financing, construction and operation of renewable energy
projects and is considered a pioneer of the wind energy sector in Quebec and Canada.

* Has developed nearly 900 MW of projects and manages over $500 M of operating assets.
* Experienced team of professionals, with expertise in all phases of implementation of renewable energy projects.

* Stands out by the reliability of its projects and is appreciated for its social, environmental and economic approach in
the regions where it operates.

* Thrives by a solid business model, a flexible corporate structure and project finance expertise.
* Supported by seasoned fund managers through Eolectric Club, LP and Eolectric Capital Inc.

* Financially and technically capable of engaging in projects at various stages of advancement.

Development Wind Energy

nvestment - S500M+ under management

Biogas
Geothermal

Operators Partnerships
Solar Energy
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TRACK RECORD - DEVELOPED IN QUEBEC Folectfic

Nom du parc 1T MW Nom du parc 1T wmw Nom du parc 'i‘ MW Nowmdupere ,'r MW
1 Lo Nordals 132 99 [ 16 Do FErable 50 100 | 27 Cote-de-Beaupré 10 24 26 Mont Salnbe-
2 Mont Copper 30 s4 17 Des Moulins 68 157 p& Frampton 12 24 Marguerite % W
3 mont Miller 30 54 18 Massif du Sud 7% 150 29 Saint-Philémon ) 24 36 Nicolas-Rioux 65 224
4 Baie-desSables 73 110 D NowRchmopd/ (38 &8 30 Riviere du Moulin 175 350 37 Belle-Rividre 10 24
20 viger-Denonville 12 25
S Anse-d-Valleau 67 101 21 seigneurie do p1 ronceveaux 34 75 38 Saint-Cyprien 8 19
6 _Carleton 73 110 Beaupré 154 340 32 Mesgig Ugiu's'n 47 149 39 Apulat 53 200
| 7 seint-iric gs 133 [22 ventsdurempt a3 101 33 Prerre-de-Saurel 12 25 N
~ 8 Site nordique 2 41 23 La Mitis 12 25 34 Saint-Damase 10 24 ﬁ
9 Gros Morne 141 212 24 Le Granit 12 25 .
10 Montagne-Séche 39 59 25 Témiscouata 32 76 Y
11 Mont-Louls 67 101 26 Mont Rothery 37 7
12 Le Plateau 69 160
13 Montérégie 4 101
14 Saint-Robert- b
- c \ X
15 Lac Alfred 150 300 N

In 2023, the total

installed wind capacity
in the province was
3,721 MW
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EOLECTRIC ASSETS UNDER MANAGEMENT Folectric

> :
101MW - Vents du Kempt @ EolectricClub

20-year Power Purchase Agreement with Hydro-Quebec and operating
since December 2014;

Developed, designed, financed, constructed and operated by Eolectric;

$227M senior debt with Manulife, Caisse de Dépdt et Placements du
Québec and KfW-IPEX;

Returns beyond expectations.

100MW - De I’Erable @ EolectricClub

20-year Power Purchase Agreement with Hydro-Quebec and operating
since November 2013;

Developed by Eolectric and partially acquired by Eolectric Club;
Designed, financed, built and operated by Enerfin;

$250M senior debt with Sun Life, Manulife, Canada Life and Industrial
Alliance and $35 M mezzanine debt with Régime de rentes du
Mouvement Desjardins;

Technical availability and returns beyond expectations.
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BIOMONT COGENERATION PLANT Folectric

Clients:
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CIRQUE DU SOLEIL

Developed, designed, constructed, financed and
operated by Eolectric and its partners;

$20M+ investment ;
4.8 MWe project : 3 x 1.6MW GE Jenbacher engines ;

Biogas conversion from the Montreal’s Saint-Michel
environmental complex (former landfill) into electrical
and thermal energy ;

25 vyear electricity PPA signed with Hydro-Quebec
Distribution, operating since September 2017 ;

Long term thermal heating agreements signed with
neighbouring TOHU and Cirque du Soleil facilities ;

Project Winner of the Best Environmental Project in the
Company category of the Conseil régional de oL
I'environnement of Montreal ; 2. L. '

& DE RECONNAISSANCE
%@, ENVIRONNEMENT ET
'* DEVELOPPEMENT DURABLE



Partnership:
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GEOTHERMY Eolectflc Dwerro Eolectfic

Development
An innovative business model:

* Portfolio approach : 6 projects currently operational, 8 under construction, many more
under development

* Financing : S55 M envelope to finance geothermal heating and cooling infrastructure for
each project

* Client profile : Multi-residential condos and rental properties

* Benefits to the client : | Capital investment, added floor space from elimination of cooling
towers, added value (environmental & CSR), achievement of Green Standards, reduction in
the monthly energy overall bill. Fixed and predictable cost over lifetime of the agreement.

Project exemples :

Brookhouse Gate (Newcastle) The Plant (Toronto) Garment Street (Kitchener)
Developer: Brightstar Group * Developer: Windmill e Developer: Momemtum
Status: Operational since June 2018 «  Status: Operational since December e Status: In construction

e Contract:2018-2048 2019 .

Operational since October 2021
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Eolectflc

Ontario’s energy market

Ontario’s electricity sector today is seeing growing demand, an evolving
supply mix and a drive toward grid decarbonization. Combined, these
factors are spurring the IESO’s ongoing large-scale resource acquisition
effort to ensure sufficient supply will be available into the 2030s and
beyond.

While recent procurements have focused on capacity, which seeks forms of
supply that are capable of meeting demand specifically during system peak
hours, planning forecasts indicate both energy and capacity needs
emerging in 2029 and beyond. Over the next few years, the IESO expects to
run multiple RFP submission windows, each under a distinct request for
proposals, under the umbrella of the LT2 RFP, to procure resources to meet
system needs.
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Eolectflc

LT2 RFP Energy Targets

4.5 LT2 Procurement Window Energy
4 Target®
_.35
g 3 Window 1 — May 1s¢, 2030 COD™" 3 TWh
Z 25
§ 2 Window 2 — May 1%t, 2031 COD™ 1-3 TWh
215
- 1 Window 3 — May 1%¢, 2032 COD™ 2-4 TWh
0.5
0 Window 4 — May 1s¢, 2033 COD™" 2-4 TWh
! 2 . 3 4 * IESO may always exceed targets at its discretion and the
Procurement Window LT2 RFP may include provisions to do so based on a set
price threshold
Minimum . Maximum ** Early Operation Incentives may be used to encourage

earlier CODs

Number of windows, targels and dates are subject to change; final targets for Window 1 will be published in the LT2(e-1) RFP



EolectﬁE

Wind Farm Opportunity

The Project is located in the township of Amaranth

- The Project capacity is of between 50MW-100MW

- 9-17 turbines depending on final project size and turbine model.
- Project lifetime of 20-30 years.

- The Project would use existing roads and cleared areas as much as possible to
minimize any impact.

- Final turbine locations will be chosen following of local, provincial and federal
regulation and in consultation with municipality.
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Study Area Eolectfic

Maikdale

\\'" /

0
) Orangeville

2
rgGranq\Valley e
.‘

3 // Image Landsat /
= { 0) :
ST Aithlie—T : g

Final Project area will only be a small fraction of the initial study area
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Project Development Stages Eolectflc

Environmental Field
Surveys

' Stakeholder ' . Mlnls.ter Decision Project O&M
Wind Consultation Energy Tender or Engineering Environmental . (20-30 ans)
Measurement Direct Contract Approval Construction

Early Development Late Development

Tender Environmental

Decision Impact Study
Partnerships Public

Define Project

. Commissioning
Area Permitting

) Consultation
Project

Feasibility

11



Project Benefits Eolect?ll?:

- Property tax for renewable installations.

- Employment opportunities following equality, diversity and inclusion
principles;
- Priority to local contractors;

- Contracting opportunities during the operational phase (20-30
years);

- Contracting opportunities during construction (2 years);
- Training initiatives

- Partnership opportunity — should the municipality be interested in being
an equity investor in the Project.
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Next Steps Eolectrlc

Consultation with
Municipality and/or First
Nation Community

/\

Environmental Consultation with
Constraint Mapping Landowners
Hydro O i - l
ydro One Follow up meetings & Feasibility Study

Interconnection Study  Technical workshop

Preparation of
tender package
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